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Eligibility Criteria Summary

This document s forinformational purposes only, and is an unofficial summary based on the Aviation
Registry (Guernsey) Law, 2013, and the Air Navigation (Bailiwick of Guernsey) Law, 2012.

The following persons are eligible to register on the Guernsey Aircraft Registry:

(a) The Crown,
(b) Natural personswho are —

i. Nationals of any EEA State,

ii. Residentinthe British Islands,

iii. Residentin aBritish Overseas Territory, or

iv.  Represented byaresidentagent?,
(c) Legal persons-—

i.  Whichare an Appendix Ctothe Handbook? business, or

ii.  Who are represented by aresidentagent, or
(d) Anyotherperson, at the discretion of the Registrar, subjectto whateveradditional

requirements he mayimpose.
Interpretation:
An AppendixCbusiness means

(a) Afinancial services businesssupervised by the Commission3, or

L Aresidentagent must be (a) residentin Guernsey, and (b) a Guernsey licensed fiduciary or authorised person.
2 The Handbook means the Handbook for Prescribed Businesses on Countering Financial Crimeand Terrorist
Financingas revised or re-issued fromtime to time by the Commission.

3 The Commission means the Guernsey Financial Services Commission established by the Financial Services
Commission (Bailiwick of Guernsey) Law, 1987d.

Summary Eligibility Criteriav2—4 May 2016



2 — REG

AIRCRAFT REGISTRY

(b) A prescribedbusiness registered underthe Criminal (Proceeds of Crime) (Legal Professionals,

Accountants and Estate Agents) (Bailiwick of Guernsey) Regulations, 2008b, as amended, or

(c) Abusiness—

Whichis carried on froma country or territory listed in Appendix Cto the Handbook
and which would, ifitwere carried onin the Bailiwick, be —

1.A financial services business; or

2.A prescribed business
Which may only be carried on inthat country or territory by a personregulated for
that purpose underthe law of that country or territory;
The conduct of whichis subjecttorequirementstoforestall, prevent and detect
money launderingand terrorist financing that are consistent with those in the
Financial Action Task Force Recommendations on Money Launderingin respect of
such a business, and
The conduct of whichis supervised forcompliance with the requirements referred to

insubparagraph (iii) by an overseas regulatory authority,

Fractional Ownership Restrictions:

(a) Jointowners, each beinganatural person.

Each of the jointowners (each being anatural person) must hold at leasta 5%
beneficial share in the aircraft; and

The aircraft isregistered in the names of all the jointowners, orthe aircraftis
registered inthe name ornames of one or more of the join owners as trustee or
trusteesforall the jointowners, and written notice has been given to the Director of
Civil Aviation of the names of all the person beneficially entitled toashare 2in the

aircraft.
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(b) Legal ownership, through acompany.
The registered shareholders (each beinga natural person) of acompany owning an aircraft
must each hold notless than 5% of the sharesin that company.
(c) Reward.
Anyrewardin respectof a flight given forthe situations detailsin point(a) and (b) above,
mustbe made either:
i. Inrespectofandisno greaterthanthe direct costs of the flightandisgiven, or
promised by one or more of the jointowners of the aircraft or registered
shareholders of the company which owns the aircraft, or

ii.  Inrespectofthe annual costs and given by one or more of such jointownersor

shareholders.
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